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CURRENT LABOR FORCE AND
UNEMPLOYMENT STATISTICS

King County’s 2019 labor force was about 1.29 million, with an average annual unemployment rate of

2.8 percent. Within this estimate, about 1.25 million county residents were counted among the

employed and nearly 36,000 were counted among the unemployed.

The unemployment rate in King County had been steadily declining since reaching a peak level of 9.5

percent in early 2010 and has been in the 3 to low 4 percent range since 2015. In 2019, the average

unemployment rate was 2.8 percent. Throughout the recession and recovery, King County’s

unemployment rate has been lower than that of Washington state.

In 2020, the unemployment rate increased from a record low 2.2 percent in February to a record high

14.9 percent in April. Over the course of the year, the unemployment rate decreased bit by bit,

reaching 4.3 percent in November (preliminary). The downside of the unemployment report shows a

declining labor force in recent months.



Westlake Associates dives below the surface to analyze the intersection of value, market conditions

and opportunity. Please reach out to Gary Hunter, CCIM to receive information on off market

development properties, value add investment properties and converting your multifamily

investment properties into other asset classes that are expected to perform well in our evolving

economy and political conditions.
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Projections show expected change in employment by industry and occupation, the current and

projected employment counts, estimated growth rates and average annual openings.

industry projections are converted to occupations based on staffing patterns gleaned from

occupational employment statistic surveys. The occupations-industry matrix displays occupational

compositions for each industry for Washington state and Workforce Development Areas. The matrix is

created for occupational projections and is based upon an occupational employment statistics (OES)

survey. Industry classification is based on industry control totals (ICT) definitions.

EXPECTED JOB ADDITIONS IN
THE NEXT FIVE YEARS

https://esdorchardstorage.blob.core.windows.net/esdwa/Default/ESDWAGOV/labor-market-info/Libraries/Special-reports/WorkSource/WDA%20Map%202018.pdf
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 Total units currently for lease and leased in the markets - leased and vacant

Studio., 1BR, 2BR and 3 BR

New buildings under construction and date of delivery of units to the market

The chart below includes:

Information compiled by Sovi Senn, Licensed Researcher, Office of Gary Hunter, CCIM,  Westlake
Associates, Inc. (2021)


